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Ref. No.: GSSTFDCL/52/2007/ADMN/ & 2\ *— : Date: 14/09/2017
T i TIOR

Notice is hereby givén that the 13t Annual General Meeﬁng of the Members of the Goa
State Scheduled Tribes Finance and Development Corporation Limited will be held on
29t September, 2017 at 10:30 A.M. at the registered Office of the Corporation at 2nd

Floor, Dayanand Smriti Bldg, Swami Vivekanand Road, Panaji-Goa 403001 to transact
the foliowmg busmess : '

ORDINARY BUSINESS

. 1) To adjourn the meeting for want of audited accounts, Statutory Audit Report and
comments of Comptroller and Auditor General of Indla under section 143(6)(b) of

——the-Companies-Act 2013-on-the-financial -statement of the Corporation for the
year ended 31st March 2017.

By Order of the Bpard

i W %

(Ajit Pancffwadkar)
Managing Director
Place: Panaji-Goa. '

Date: 14/09/2017

NOTES:

a A e AL T
, MEMBEI

n G o~
i rd\ Eeln 111

LED TO ATTEND aND VOTE AT THE MEETING MAY OPTED
APPOINT A PROXY AND VOTE INSTEAD OF HIMSELF AND THE F 9( } Y NEED NOT

BE A MEMBER. The proxy forms to be effective must be deposited at the registered
office of the C: ompany at least 48 hours before the Meet 4ng

Copy To,

1) Shri P.S. Reddy, 2) Shri. Anthony D’souza, Goa Civil Service
Chairman, G3STFDCL Qfficar :

3} Shri. Arvind Khutkar, Goa Civil Service 4) Sarl. Arvind Bugde, Goa Civil Service
Officer Oilicer

o) Smt. Priya Kunkolienkar, A.A.O., 6) Smt Liza Fernandes, A.A.Q
Tribal Welfare Department

7) Shri. Santano Fernandes, Goa Civil 8) Shri. Sadashiv Shet, Company Secretary

Service Officer
S 9) Shri. Oliver Silveira, A.A.0, GSSTFDCL 10) Shri. Luis S L Vaz, Cha.rtered
i i Accountant



' GOA STATE SCHEDULED TRIBES FINANCE AND
— ~DEVELOPMENT CORPORATION LTD_

Sl ___'._'_,v______‘,;-,ﬁ,____m GOVERNMENT OF GOA UNDERTAKING)

Flooﬁ—Bayanand—'Smﬂﬂ-—Buildmg, S G e ey
5wami V!ggkanand Road . Ph. No. 2426949
Panajl Goa 403 001. 2426268
Fax : (0832) 2420215
Ref No.: GSSTFDCIJSZ!ZOO’HADMN/ L3 6’ S’“ = Date: 21/03/2018
NOTICE

Notice is hereby given that the 13th Adjourned Annual General Meetmg of the Members
of the Goa State Scheduled Tribes Finance and Development Corporahon Limited will
be held on 11tk April, 2018 at 11: :30 A.M. at the registered Office of the Corporation at
274 Floor, Dayanand Smriti Bldg, Swami Vwekanand Road, Panaji-Goa 403001 to
transact the follomg business:

ORDINARY BUSINESS:

1) To receive, consider and adopt the Balance Sheet as 31st March, 2017. Profit and
Loss Account for the year ended 31st March, 2017 Schedules and Notes thereon
and the Report of the Directors and Auditors on the accounts of the Company
and the Comments of the Comptroller and Auditor General of India under
Section 143(6)(b) of the Companies Act, 2013.

By Order of the Board
o £
% ‘!_f?‘fﬁ/
P /_f
(Smfaﬁ}'a Kamat)
Managing Director

31 A ™ -
tlace. rarajn-aoa.

R e a1 ke [ Py TTEMIY AND %/ T AR LT }.—f:-——---,\_. .'
A MEMEBER ENTITLED TO ATTEND AND VOTE AT THE MEETING MAY OPTE

AFPU!.\l A PROXY AND VOTE ll‘h“,ﬂ'“ OF HIMSELF AND THE PROXY \-_.;_L) NOT
BE A MEMBER. The proxy forms to be effective must be deposited at the regs;ereu

office of the Company at least 48 hours before the Meeting

Copy To,

i} Shri. Durgadas L. Gaude, 2) Shri. Anthony D'souza, Goa Civil Service
C:‘;bumm GSSTFDCL (Jm"t,

3} Sari. Arvind Khutkar, Gea Civil Serviee Shri. Arvind Bugde, Goa Civil Service
Cfficer LJIJ_L.t,’..‘\

S) Smt. Priya Kunkolienkar, A.A.O., 6} Smt Liza Fernandes, A.A.C
Tribal Welfare Department : _

7) Shri. Santano Fernandes, Goa Cw1l 8) Shri. Sadashiv Shet, Company Secretary

Service Officer L _
9) Shri. Oliver Silveira, A.A.O, GSSTFDCL 10) Shri. Luis S L Vaz, Chartered
Accountant
11j Shri. Rohan Tarkar, Chartered Accountant



an Floor, Dayai and Smriti’ Bulldmg,
- - Swami; Vivekanand Road
: PanaJx Goa 403 001

MINUTES OF THE PROCEEDING OF THE ADJOURNED 13T ANNUAL
GENERAL MEETING OF GOA STATE SCHEDULED TRIBES FINANCE &
DEVELOPMENT CORPORATION LIMITED HELD ON 1178 APRIL 2018 AT
11.30 A.M. AT 2" FLOOR, DAYANAND SMRITI BUILDING, SWAMI
VIVEKANAND ROAD, PANAJI - GOA. | ‘ '

The foillowing members were present:

Dated :

[ Sr. Name of Members Designézion ’
5 No.
i I | Shri. Durgadas L. Gaude Chairman
: 2 er Sandhya Kamat ‘\‘Ipﬂaghe Director |
| |
B o e s
| Shri. Arvind Khutkar Member
! R,AES__T_":!_'h-f-‘I iza Fernandes > ; Member
7 |Sbri. Oliver Siveira e Mcmber
i o TShrl Sadashiv Shet | Lo;an{E Secretary |
- S S—— L R e

| Shri. Santano Fernn ades

Member :

Smt. Priya G. Kunkolienkar

Member

Shri. Rohan Tarkar.

Iptgmal Auditor

Shri. Luis S. L. Vaz

Statutory Auditor
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c;rculated ‘with thc pcrmlsswn of the eml _ers And was ta.ken as read
JZhemfon; the Scheduled busmes& as per. the 1tems h:-.ted in the agenda was

taken up for consideration.

1) TO RECEIVE, cbnsﬁ)ﬁa AND ADOPT THE AUDITED BALANCE 'SHEE’I‘
As 3157 MARCH 2017. PROFIT AND LOSS ACCOUNT FOR THE YEAR
ENDED 315" MARCH, 2017 SCHEDULES AND ¥ NOTES THEREON AND
THE REPORT OF THE DIRECTORS AND AUDITORS ON THE ACCOUNTS
OF THE COMPANY AND THE COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF IND#A UNDER SECTION 143(6}(h} OF THE

COMPANIES ACT, 2013.

The copy of the accounts with tha comments of the Comptroller and Auditor
General of India under section 143{6)(b) of the Companies Act, 2013 along
with the Directar’s and Auditor’s »enort for the vear ended 315t March 2017

a4 " all it il rabmmd A s g Sk N aqant - - K AT e 2320 = - b \ 5 S,
Sere circulatad among e Mewhers, aiter having acaoseraticn on the Apove,

RESOLVED THAT the Halance Sheet as at 315t March, 2017,
Profit & Loss Account for the:year ended on thet date uand report of
the Directors and the Auditory thereon along with Corniments of the
Comptroller and ffs:‘;.qfitor General of India ot Sccounts u/fs 1437GHH
of the Companies Act, 2013 be and are hernby received, considered

and adopted.

Shri. Arvind 'Khutkar,”Mcmber- proposed the resolution as an ordinary
resolution which was seconded by Shri. Arvind Bugde, Memberro.f the

Corporation.

Spared

MMagina Diracta:

ST i RERELs S LV _ Gog Srore Sanfnihuion Teb
sanoe & Levelusgmant ﬁo-mmﬂm‘* . Wmanpe § Lav




PASSED - ﬁ__N_ANIMOUSEY_ i,,.. — p :i:.'.:..'_':'.:. e R e e e . T TR R s s e R

- ""As there was no other subject, *‘cﬁéﬂﬂiéétiﬁg was concluded at 1.00 P.M. with
| ~ vote of thanks to the Chair anq_qu}berS.l

(Smt. Sandhya Kamat)
Managing Director

@ ) L\u\\g

(Shri Durgada$ L. Gaude)
Chairman

Date: 11/04/2018

Place: Panaji Goa



DIRECTORS REPORT

To
The Members

GOA STATE SCHEDULED TmBEs‘FlNANCE
AND DEVELOPMENT CORPORATION LIMITED

1 Would like to take the .pﬁvilege of ‘extending a warm welcome to all of you on this
Annual Meet on the Occésion of 13%Annual General Meeting of this Corporation. As
Chairman of this Corporation I have great pleasure to leace before you on behalf of
Board of Directors the 13t%Arnual Report together with the Audited Statements of
Accounts for the financial year ended 31st March, 2017. |

1. FINANCIAL RESULTS Alﬂlﬂ;oéaf!(}\TiONs; '

The Company’s financial performance for the year under review along with previous

year's figures is given hereunder:

|  Year ending i Year Pndmo i |
PARTICULARS . i 31/3/2017 | 31/3/2016
L ' ' : {amotrni inI} | (amnunf in ap |
Cnceme . ‘3 26096214 233407751
i | et )
Capen 1e ‘ 15648128 308217
| Profit/(loss) Before Dapraciation -~ - | 10448086 | 332558 |
T!'Jr‘uﬁt /Loss after Depreciation 16287530 105427
P SRS ST = i et T
‘ Profit ﬁrou'Jht forward from previous year ; 1152243 g 1046816
| | Profit carried to Balance Sheet 1143977‘{"""_'__1?572'2?3

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSFECTS

™

During the year under report, -fi")a‘lchl assistance in the form of loan amounting to
33,39, 20 000/ was extendedto the mdmdual beneficiaries under Ashraya Adhar

Scheme and Self Employment Scheme as Under -



1.%2,87,05,000/- adv:.:'m;:ed ‘to ZSé 'b_t;neﬁcix;lries uhder Ashraya Adhar Scheme.
2.%52,15,000/- advanced to 09.béneﬁciari.es under Self Employment Scheme.

For the year under report the Corporatlon has recelved an amount 34,59,31,250/-
from Directorate of Trlbal Welfare, Government of Goa.being 50% of the amount
sanctmned to the bengﬁcnarles of the Atal Asra Yojana (Repair and New
Construction of Houses) implemented by the Tribal Department. This amount is
disbursed to the beneﬁaanes from time to time as and when sanctioned by the
Directorate of Trsbal Welfare, Government of Goa. We the Directors has made
sincere efforts to seg ‘what best-they could contribute for the upliftment of these
Scheduled Tri.be's'communities ih_ the State and are olpt'imistic of posting better

result in the ensuring year in terms of social benefits to the targeted community.
. DIVIDEND

To strengthen the financial position of the Company and to augment working capital

your directors regret to declare any dividend.

. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

Since there wae no unpaid/unclaimed Dividend declared znd paid last vear, the

provistons of Section 125 of the Companiss Act, 2012 do not apply.

3. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL

POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE

FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT

No material changes and (:ommitmentq ai ecting the financial position of the
Company accurred between the end of Ine financial year to which this financial

statements relate on the date of this report.

[



4. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY. ON'

ITS CORPORATE SOCIAL RESPONSIBILITY lNlTlATIVES

The Company dose not falI under. the cnterla mentloned in section 135 of the

Companies Act, 2013 and the rules made thereunder and hence company has not

. developed/implemented any Corporate Soc1al Respon51b111ty mmatlves as the said

provisions are riot applicable;

PARTICULARS OF LOANS,- GUARAI’\ITEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

There were no loans, 'guér'aln'teé"s or investments made by the Company under
Section 186 of the Compames Act 2013 durmg the year under review and hence the

said provision is not apphcable

CONSERVATION OF.ENI:IRGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND QUTGO

Disclosure pursuant to Section 124(3)(m) of the Companies Act, 2013 read with rule

8(3) of companies (accounts) Rules, 2014.

. Conservation of Energy

Lnerdy conservation 1s a otountipuous p

emphasis on creating awareness amongst €

improving efficiency of machinery and equipment.

. Technology Absorption

Expenditure incurred on Research and Development - Nil

Technology imported during last three vears - None

. Foreign Exchange Earnings and Outgo

There was no foreign éxchange inflow or Outflow during the year under review.



7.

10,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES & - :

The provisions of Section 188 (1) peftainiqg to related party transactions the

appointment of Independent Directors are not applicable to the Company.

. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

If there is any qualifications, reservations or adverse remarks made by the Auditors
same will be reported or;ly.after the Comptroller and Auditor General, Audit report
u/s 143(6)(b) of the Companies Act, 2013. The provisions relating to submission of

Secretarial Audit Report is not applicable to the Company. .

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not ‘applicable to the Company and hence the
Company has not devised any policy relating to appointiment of Directors, pavment

of  Managerial remwneration,- Directors qualifications, positive atiributes,

i 3 renclenecs AF 13irses » a1 ard et - P I yagapl o s~ rv ey
Incependence of Directors and other related matters as provided under Section

hie Compainies Act, 2013,
ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with
Rule 12 of the Companies {Management and administration) Rules, 2014 is

furnished in Annexure -1 and is attached to this Report.

. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER

REVIEW



During the Financial Year -eh'ded'-?ilst'March 2017,4 (four) meetings ef the BOard of
Directors of the Company were held on 28% ]une, 2016, 22nd September 2016, 6t
December, 2016 and 30th March 2017.

4

Sr. | Name of DirectorsT I .| Designation | Number of
No iisae g T L 6 i Meeting
: ' : ¢ Attended
1 | Shri. Ganesh Gaonkar, MLA Sanvordem Chairman =03
2 | Shri. P. S. Reddy, IAS — Chairman 01
3 | Shri. Domnic Gaonkar . . Director 00
4 | Shri. Shivaji alias Janu Gopal Gawade : Director 04
5 | Shri. Anand Gawade : Director 04 -
b ShrliSubbash Velip. © .ok e Director 03
7 | Shri. Ganesh Velip . Director b - 04
8 | Shri. Vishant Gaonkar . : Director 04
9 | Shri. Rangnath Kholkar - Director 04
10 | Shri. Naresh Gaude Director 04
11 | Shri. Gopal Surlzkar Director 03
i__l__“"f', i-ﬁi?ectOI of Tribal Welfare Official Director i g
13 | SE?I'\ﬂHésh Ar_ éﬁk";{é—"_ .1 Managing | 0z
L P : ‘ Director
i 14 ! Shri Ajit Panchwadkar _ C Manag t_f . 01
| | Director |

12, DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisicns of Section 134{5) of the Companies Act, 2013 the

\.

Board hereby submits its responsibility Statement:-

a) In the _rn'.‘:;_)eratiou of the annual accoeunts, the applicable accounting standards
had been followed l!(‘n:" .-‘\.n'-\"jt].'l. .p;"()pf.'-‘f ‘explanation relating to material
departures; |

b) The directors had selected such accounting policies and appliedl them

consistently and made judgments and estimates that are reasonable and prudent



| &

i4.

50 as to give -a- t.ru,'e:, and fair view of the state of affairs of the company at the end
of the financial year and of me oroﬁt aﬁd loss of the company for that period;

c) The directors’ had-taken‘ proper and sufficient care for the maintenance of
adequate accountmg records m accordance with the provisions of this Act for
safeguardmg the assets of the company and for preventing and detecting fraud
and other lrregulantles, |

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors, in the case of a listed company, had laid down internal financial
controls to be Eoliowed by the company and that such mternal financial controls
are. adequate and were operatmg effectwely Not apphcable to Private Limited
Company .

f) The directors had devised j)roper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and

operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary or Joint venture or Associate Company.

DEPOSITS
The Company has reither accepted nors Ef*:f_"-“-‘;':t'l any deposits during the yvear u
review

. DIRECTORSAND KEY MANAGERIAL PERSONNEL

Since, this is a State Govt. Undertaking, the Government of Goa in exercise of the
powers conferred under Clause 116(3) of the Articles of Association of the Goa State
Scheduled Tribes Finance and Deve]o’[)ment Corporation Limited has
nominated/appointed Directors on the Board of the Corporation to take polic

decision for the benefit of the Scheduled Tribes Community in this State of Goa.

The composition of. Chalrman, Dlrectors and Managlng Directors are as
follows:-



16.

Sr. 0 el % R -.‘Da_'teof' " Dateof
No. l\!ame of p}feftors Ty p§51g:nat10n Appm:ltmen Ceasing

g |Shel Ganesh Gaonkar, MLA|. o b | 24/04/2002 | 14/01/2017

Sanvordem' . Sl N )

2 |Shri.P.S.Reddy,IAS ~~ | : Chairman °| 14/01/2017 -

3 Shri. Domnic Gaonkar. ** | Director - 24/04/2012 -

4 zgﬁgléjuzgglahas.]a““ © Director | 24/04/2012 | -

a Shri. Anand Gawade Director | 24/04/2012 :

6  |Shri.Subhash Velip Director 24/04/2012 -

. Shri. Ganesh Velip | Director 24/04/2012 .

8 |Shri.Vishant Gaonkar - Director 24/04/2012 -

9 | Shri. Rangnath Kholkar - | °  Director 24/04/2012 -

10 | Shri.Naresh Gaude. | . |. ~ Director 24/04/2012 :

11 |Shri. Gopal Surlakar . |  Diréctor * | 24/04/2012 -

12 | Director of Tribal Welfare | Official Director | 24/04/2012 -
1 13 | Manoj Kumar Sahoo, JAS Managing | 41/01/2016 05/04/2{3-16i
} Director N |
| 14 | Sudhir Mahajan, 1AS. Managing 1 g5/04/2016 i 06/05/2016!
} . Director |
ih B Managing |

15 |Vinesh Arlenkar,

06/05/2016 | 10/01/2017|

kSR R FSal il Ao

Director
| A

1 £ / e F E PRRESTL |) (e o 2t DIy 2 Ty .
16 P Ant Panchwadias : i 10/01/2017 |

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertzining to the appointment of Independent

Directors are notapplicable to the Company.

7. STATUTORY AUDITORS

The Comptroller & Auditors Genéral of _lhdia,‘ New Delhi, in exercise of the powers
conferred by section’ 139 of the Companies Act 2013, has appointed M/S. L S Vaz&
Co., Chartered Accountant as the 'Statutory Auditor of the Corporation for the

5
f



18.

19.

financial year 2016 17 v1de letter No. CA.V/COY/GOA, GGASTF (1)/145‘7 dated
07/09/2016

RISK MANAGEMENT POLICY

The Company has.in place d mechanism to identify access, monitor and mitigate
various risks to the key'bu_sin'e'ss. activities of the Company. The Company has been
following the principle of risk rninimization as a norm though it has not been in the
written form of e policy. 'Hov\.rever itis to be nc.)‘ted that the elements which threaten

the Company’s emstence are very mlmmal hence the Company does not have a

Written Risk Management Policy. -

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

During the year under renew ‘the audlt committee conslstmg of the following

members continued to functlun

[ Sr.No | Name of the Audit Committee Members Designation
Ll Managing Director of the Corporation Member
z b Shri. C_I Yt h Velip : ! Lﬂouﬂ*(r
3 . ‘T;"‘_;- ;‘(] C rl l.l.\ | iU _J\jl," ‘1 ":-;:.\‘.1\.\‘-(_5\":‘\:‘ 1 lf.lp! 1-‘l.
buiring the year, 03 {Three) Audit Conmittee meetings were held on 28 june 2016,

220d September 2016 and 6% December 2016. The Audit Committee reviewed the
Internal Audit Report, Financial Statemant, Statutory Audit Report and Internal

Control System of the Corporation., - -

. SHARES

A. BUY BACK OF SECURITIES

The Company has not bought back any ‘of its securities during the year under
review. ' '



B. SWEAT EQUITY - e .
The Corﬁp_any has ;1-0t'is‘s'uéd.-'ariy -'.Sw'eat ‘Elquity.”Sha}es auriﬁg t‘lh'e-year "under.
review. - c 7 SRR

¢ Bop&ps snAqigs ek
No Bomlis Shares '-Yv'e-r}g'-is.‘é'qed- durmg til:E' yégi‘ updér {"éview.l 5

D. EMPLOYEES STOCK logpﬁ'onl 'll"LAN ’

The Company has no-t provided any Stock Option Scheme to the'employees.

21. PARTICULARS OF EMPLOYEES

| SV]
V]

None of the employees of the Company were in receipt of remuneration in excess of

the limits prescribed under Section 217(2A) of the Companies Act, 1956.

. SHARE CAPITAL

As envisaged in clause 3 of the Article of Association the Authorized Share Capital of
the Corporation is T48.00) Crores divided into 48.00,000 equity shares of T100/-

Qacn,
ACKNOWLEDGMENT:

The Board of Directors place on records ‘;ts‘ appreciation for the efforts of the Govt.
of Goa for taking initiative to esta.ﬁiish this Corporation and lending all support to its
noble activities of percblating't’hé social*and economic benefit to the needy
Scheduled Tribe people of this State. We request Govt. to sincerely accept our
gratitude for its encGeaver and honest intentions to extend its support to the S. T
comimunity, We look forward for its enhanced and continued assistance and

goodwill.

[ sincerely thanks to my colleague, The members on the Board of Directors who are

hailing from different talukas of this state and are very much obsessive about the
_ e : : _



needs of the S.T. Comrhunit’y and seriously putting their concerted effort for solving

the practical grievances and sufferings of S.T. community.

The Board of Dlrector also takes the note -of the efforts put in by the working staff
and supporting staff of thlS Corporatlon with the co- Operatlon of whom the decision
taken in the Board room have been putin to 1mplementatlon. We offer our thanks to
the Auditors who have extended his guidance to this Corporation for streamlining
our functions. We also thanks to ShriSadashiv V. Shet, Company Secretary for

guiding the Corporation in relation to matters of Company Law.

.Fc_)r:_an'd on Behalf of Board of Directors

@ ! ' ' 0w
Durgadgas L. Gaude AH* ’ar-mwa_lkar

Chairman Managing Director
DIN: 08021399 DIN: 07724865
H. No. 294, Narayan wada, Bldg. A/1-4, Sapana Spendor,
- Mardol, North Goa e e Nr. A V De Costa Hospital,

Goa 403404 Fatorda Margao 403602

10



'ANNEXURE 1-
: . Form No. MGT-9 )
: "EXTRACT OF ANNUAL RETURN .
) as on the financial year ended on 31.03.20 17 -
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of thc Compames
: (Managt;mcnt and Admmnslrauonl Rules, 2014]

1. REGISTRATION & OTHER DETAILS: -

1. |CIN U85320GA20045GC003406

2. | Registration Date : 3« March 2004 .

3. [ Name of the Company . . Goa State Scheduled Tribes Finance & Devclopmcnt Corporatlon Limited

4. | Category/Sub-category . of 'thc ; Indlan Government Compa.ny
Company § ) )

S. | Address of the Regxstcred ol‘ﬁce & 2nd, Floor Daya.nand Smriti Butldmg, Swaml Vivekanand Road, Panaji Goa
contact details 403001 Ph. No. 0832-2426949 and 0832 2426268

6. | Whether listed Company - | Unlisted

7.

Name, Address & contact details of | Not applicable
ch:strar & Transfer Agcnt if any.

1I. PRINCIPAL BUSINESS ACTWITIES OF THE COMPANY (All the business activities contributing 10 % or more of

the total turnover of the company shall be stated)

Sl Name and Description of main products / scrvices NIC Code of the | % to total turmover of the Company
No. . product
1 To provide financial assistant in the form of loan to | 99711390 100

Scheduled Tribes in the state of Goa. :

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

SL l Name and Address of | CIN/GLN | CIN/GLNHolding/Subsidiary/

% of sharesheld | Applicable Section

No. | the Company Associate £
1 - *  Not applicable e

IV. SHARE HOLDING PATTERN [Eq'_uty Shaﬂ: Cap;td Bre:kup ay perccntage of Total !:,qmty]

1l Categorywise Snure Fa!d‘rg . ) ' = o ———
e ategory cf TNo. of Shares held ar. the beginning cf - | No. of Shares held 2t the end nf lhr: year | vl ..mg“ ‘r
. Snareholders { the yearias cn Aprii 1%, 201¢) i las on March 31%, 2G17] j during th €
' e . o o et s e .__L}L'-_‘lr._ -1
i | Demat | Physical | Total - (% of | Demat | Physical | Total | % of
‘; ! 1 [ Total | | | Tortal
[ioe oo siis _|7_d7 ] 1~ ishares S e . (Shares )
'A. Promoters T ! ! H i ‘ ! i

| indian | | : :
| '
nrire Cove ' & 40,000 12 2,450,000 , $,20,000 ! 23.20%
) State C E | 31,1C,0001 31,10,000 175.60% i 31,150,000 31,109,000 76.50% | |

id ! Bedies Corp.

ic! Banks / Fl
: ]

) Aay Other.... a o= T

Bub-total (4] (1) :- {40,50,000 40,.30 000 | 105%

2! Fereign

B Qiher -
fIndividuzls
|

d) Banks / FI ) o

;e] Any Other.... -

L i
i |
: i
| |
c) Bodies Corp, - ‘ T (e ‘ -
|
|
|
|

Sub-total (A](2)- | - | 0. .| :. 0

1 00%




Total
shareholding
of Promoter (A)
=(A)(1)+(A)(2)

40,50,000

40,50,000 100%

40,50,000 40,50,000| 100% 1.25%

IB. Public
|Shareholding

1. Institutions
#a} Mutual Funds
b) Banks / FI

c) Central Govt
id) State Govt(s)

) Venture Capital
F‘unds

f) Insurance
Companies
|g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify) |

Sub-total (B)(1):-
2. Non-Institutions

ia) Bodies Corp

1) indian

'

i,ii] Overseas
3) Individuals

1) Individual
shareholders
iy

holding nior

share ca

|
|

nna!l i

pital

ers

noeminal share !
icapiral in excess of
R lakh

|

'c) Others
{speclly)

|Sub-total (B)(2):-

' Total Puklic
| Shareholding
By

Custoedian for
CDRs & ADRgy
i Grand Total
| {A+B+C)

|
i

0

i
i
i
|
|

|

SO R, e

~ -~ |40,30,000

|
i
l
1
|
|
2= \ -
T
|
|
|
|
|
|

T R, st RS LT e St LS e
]

| |

| 40,50,000] 100% | 1.25%




(ij) Shareholding of Promoters

Sa

Sl. [Shareholder's| Shareholdmg at the begmmng of thc Sharc holdmg at the end ol’ the ycar las
No.|Name year (as on:April 1%; 2016) - on'March 31%, 2017) :
No. of % of total”  {% ol Sharcs No. of % of total % of Y%change in
Shares Shares of the| Pledged / Shares” Shares of the| SharesPledged | share
company encumbered | e company’ /encumbered | Holding .
o to total S to total shares | during the
: " | shares . : 3 : year
1. [ Governor of | 31,10,000 | - 76.80% s 31,10,000 | 76.80% | - -
Goa : : :
2. | Presidentof | 9,40,000 23.20% - 9,40,000 23.20% - -
India, ' St el - :
Ministry of . : A o
Tribal \ o :
Affairs, New . N e A e :
Delhi L S e e - ’ :
Total 40,50,000 100% - 40,50,000|  100% = -

_{LI) Change in Promoters’ Sharcholding (pluue upeclfy, if there is no cbange]

Shareholding at the beginning of the year Cumulative Shareholding during
NO- (as on Apnl 1%, 2016) the year{April 12, 2016 to March
L 31, 2017)
No of sharcs % of total shares of No. of shares | % of total shares of
. " | the company. the company
At the beginning of the year | 40,00,000 100% 40,50,000 100%
April 1%, 2016
Allotment of 50,000 shares of 50.000 =
R100/- each on 18/12/2015 g o
At the End of the year March 40,50,000 100% 40,500,000 100%
31% 2016 I KL

{ivl Share holding Pattern of top tc: uhdreholde:s {other than Directors, Promoters and Holders of GDRs and
ADRs): Nil . .

v} Shareholding of Directors and Key !;lar.ageri‘ql !;crsonngl: Nit

V. INDEBTEDNESS
Indebtedness of the Company I,ncludmg interest outsta.ndmgizccrued but not due for payment

ar April 10, 2

ucial ye

cal Amooni

i 3.3 254 28,25,35% |
ii} Interest due but not paid ; 2423 I Nii I Nil 2423
] i |
Interest accrued bt not du i Mgl Hil L i
Tctal litii+iii) . 3,27,781 2500000 | Nl 28,27,761__|
Change in Iodebtedness durmg the | . : = . i ] |
figancial year X i o S ’ i I
» Addition - T " ‘Wil | Nil Nil
I : - i - 3,27,781
3 B N TR BT oL il
fivanc '.1! year March 31, 2017 i . ! i 1
it Prj al Amount ) : Mil i 25,060,000 | N “ 23,00,200
| | :
) interest due but not paid Nil | Nil ! Nil ‘ Nil
1
it}) Inierest accriued but not due Nil -- -- Nil
Tatal (i+il+iii) Nil 25,00,000 - 25,00,000




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: Nil

B. Remuneration to other diljectprs: :

SL.No. | Particulars of Rcmunerauon

Name of Directors

Total Amount

Dlrcctor ; s
*Fee for attending board / committée meetings
+ Commission :

*Others, please specify

Total (1)

Other Non-Executive Directors

« Fee for attending board / committee mccti_ngs-

+ Commission

i+ Others, pleass specify

1.  Shri. Domnic Gaonkar —
4. Shri. Shivaji @ Janu Gopal Gaude| 5300
3.  Shri. Anand Gaude 5300
4. Shri. Subhash Velip 3800
S. Shri. Ganesh Velip 5300
6.+ Shri. Vishant Gaonkar 5300
: 2 7t - 7. Shri-Ranganath Kholkar St
: 8. . Shri. Naresh Gaude R
9. . Shri. Gopa! Surlakar 3800
= 39,400

C. Remuneration to Key Managerial Personnel other than MD;’ManagcljlWTD: Nil

Vvil. P

/YL

Lm' auaa,r u:u_de

Diiv: 08021399
H. No. 294, Narayan wada,
Mardol Morth Goa
goa 403004

1
i

enalties / Punishiment/ Compounding of Offences: No such instances during the financial year.

BEHALF OF BOAS MRECTIRS

PR AND ON 4

o)

\\&)JW
Aﬂ'H anchwadkar
Managing Director
DiN: 077243865
Hide A/1-4, Sapana Spendar,
MNr. AV De Costa Hospital
Faloida Margac 403602




GOA STATE SCHEDULED 'I_'RIBE_S. FINANCE AND DEVELOPMElNT CORPORATION LIMITED |
Balance Sheet as at March 31%, 2017 R
; _ . _ (amountin
. ‘ _ |
o PARTICULARS Note No.| 31" March, 2017 | 31% March, 2014
0.
I. [EQUITY AND LIABILITIES !
(1) |Shareholders’ Funds ‘
(a) Share capital 01 405,000,000 405,000,00
'|(b) Reserves and Surplus 02 19,746,592 9,459,06!
424,746,592 414,459,06!
{
(2) |Share application money pending allotment Nil Nil
(3) |Non-current liabilities f
(a) Long-term borrowings 03 2,500,000 2.500,003
(b} Long- term provisions 04 1,225,186 1,592,531
3,725,186 4,092,531
(4) | Current liabilities |
(a) Other current liabilities 05 258,783,228 234,831,47
(b) Short - term provisions 06 1,215,610 200,34
259,998,838 235,031,82i
TOTAL 688,470,616 653,583,424
i |ASSETS |
Non-current assets |
{1}i(g) Fixed assets
' (i) Tangible Assets 07 504,548 629,17
(b) Long-termleans and advances 08 263,108,981 276,854,311
B 263,612,529 277,483,491
i ;
; 25 1Cur« i i '
i ; aj (- culvalents 0% ' )*;V? ‘ ’ | 3
IRRE 20 VIcans ang advang i 18 | f JU
[{(c)  Other current nsse L1 7,501,931 5,273,048
i | i 424057098 376,099 9%
i 2 |
e TOTAL| | 688,470,616 | 653,583,424
Scheduie 17 - Significant Accounting Policies and MNotes to Accounts. ‘
Schedu".r—s 01to 17 referred in the accounts forms an inteara! part of Accounts,
Interms of our report of even date attached ‘
(Forb.s vaz & Co For and on behaif of the Board

|
tChartered A
tinn Rogistr:

coouniants
aticn No. 117822W

cﬁp:;

Prorietor

Chairman
Membership No. 103739

Flace: Panaji Goa
(Date: 18/12/2017

DIN: 08021320

b
Durﬁ%%ude ;

e, |
Ajit Panchwadkar ‘

Managing Director
DIN: 07724865

Place: Panaji Goa

Date: 12/12/2017



GOA STATE SCHEDULED TRIBES FINANCE AND DEVELOPMENT CORPORATION LIMITED
Statement of Profit & Loss for the year ended March 31%, 2017

(amount in )

Sr. : For the year For the year
No. PARTICULARS ; Note No. | endedon31® | endedon31"
March, 2017 March, 2016
INCOME :
l. |Revenue from operations 12 7067790 7448499
Il. |Otherincome 13 19028424 15892276
I11. |Total Revenue (I + II) 26096214 23340775
IV. |EXPENDITURE
Employee benefits expense 14 7830531 8724594
Finance costs 15 1685 24387
Depreciation and amortization expense o7 160556 227131
Other expenses 16 7815912 14259236
Total expenses 15808684 23235348
v. |Profit before exceptional and extraordmary
items and tax (11I-IV) 10287530 105427
Add/Less, prior period adjustment Nil Nil
v1. |Prolit before extraordinary items and tax (V -
vI) 10287530 105427
VIL |Profit (Loss) for the period 10287530 105427
VIil. {Earnings per equity share: Basic 2.540 0.026
Dituted 2.540 0.026

Schedule 17 - Significant Accounting Policies and Notes to Accounts.

In terms of our report of even date attached
|For LS Vaz & Co,,

(Chartered Accountants

|

N e T e - ] e
(Firm Reeistratjon No. 13 7822W

[ N\ aghe y \
P ool
IL;‘I Luis S.L Vaz l)urp]da}ﬂ e !Jde

|Pu‘pr etor Chairman
"demberﬁhlp No.1G3739 DIN: 08021399
A

U!au‘ Panaji Goa
[Date: 18/12/2017

Schedules 01 to 17 referred in the accounts forms an integral part of Accounts.

Foi and on behalf of the Board

f'\ﬂiL,\

L -~

A;lﬂ’anr'h’ adkar
Managing Director
DIN: 07724865

Place: Panaji Goa
Date: 1.2[12/431’.




U2 - Reserves & Surpius

Notes on Financial Statements for the year ended March 31%, 2017
01 - Share Capital
Asat 31" Asat31"
PARTICULARS March, 2017 March, 2016
T T
uthQ[! ed
48,00,000 Equity Shares of?lDO/ each 480,000,000 480,000,000
|subscribed & Paid
40,50,000 Equity Shares of ¥100/- each 405,000,000 405,000,000
Total 405,000,000 405,000,000
Reconciliation of the no. of shares Asat31% Asat31" Asat 31" Asat31"
outstanding at the beginning and at| March,2017 | March, 2017 March, 2016 March, 2016
the end of the year: No. of Shares < No. of Shares T
Shares outstanding at the beginning 4,050,000 | 405,000,000 4,000,000 | 400,000,000
of the year
Shares Issued during the year Nil Nil 50,000 5,000,000
Shares bought back during the year Nil Nil Nil Nil
Sh i
i SR e 4,050,000 | 405,000,000 4,050,000 | 405,000,000
NOTE
i) Number of shares held by each shareholder hoiding more than 5% shares in the company are as follows
Asat31™ s\mrch,ia]? As at 31°' March, 2016
Sr i |
i Name of Shareholder % of % of i
Ne .of Shares No. of Sh
Shar ehokumg Na. of Shares Sh?re‘*midmg J] gt 1o

it
-

_-:'Lnlu 04

]
|
|
i S40000

Asat 31% March, 2017 | Asat31° March, 2016
PARTICULARS

. e < 4 1
a. Capital Reserves
Cpening Balance 8,306,819 8,306,819
Add: Current Year transfer Hi! Nil
“Clnsing Ealance . B306818 f 8,206,816 |
:L Surplus
iProfit & Loss
iOpening balance 1,152,243 1,040,816
|(+) Net Frofit/(Net Loss) for the current year 10,287,530 105,427
Closing Balance 11,439,773 1,152,243

Total 19,746,592 9,459,062




lentified EMI recesved

Oy o SaX Favaog
!‘ 17} Kaviekar's Fuel Station
‘ 18) Umesh Service Centre

19) Adv. Anant C. Pansekar
| 20} DA on Tour Payable
| 21) Atal Asra (Directorate of Tribal Welfare)
| 22) Grants-in-Aid Refund

233} Annual Maintenance Contract Payable
i 24) Term Lean trom NSTFDC

fotal

vtal Goods & Other Services

Notes to Financial Statements for the year ended March 31%, 2017
& AR,’H CUEARS : As at 31% March, 2017 | As at 31 March, 2016
L L
03 - Long Term Borrowings
Unsecured
(a) Other loans and advances
Government of Goa 2,500,000 2,500,000
[Terms of repayment are not specified)
: 2,500,000 2,500,000
Total 2,500,000 2,500,000
04 - Long- Term Provisions
{a) Provision for employee benefits
Leave Encashment Provision 1,225,186 1,592,535
1,225,186 1,592,535
05 - Otl C ¢ Liabiliti
(a) Interest accrued but not due on borrowings Nil 2,423
(b Other payables
1) TDS Payable 91,117 15,350
2) Telephone expenses payable 3552 4,049
3) Electricity Charges Payable 8,417 31,614
4) Office rent payzable 838,480 82,242
5) Internal Audit Fees Payable 8115 20,691
6) Statutory Audit Fees Payable 40,500 40,500
7) Company Secretary Fees Payable 27,600 27,480
B) Principal Government Polvtechnic Nil 10,300
9} Chairman Expenditure Payable Nil 1.644
10} Administrative charges on CPF Payable 2,767 3,478
11) Newspaper Books & Pericdicals Payahle 250 Nil
12} Petrol Expenses Payabie 19,385

4,500 |

1,244

|
4,786,104

Nl

Nil

10,118
6,966

525
229,437,500

Nil

Wil

258,783 2




Notes to Fmanczal Statements for the year ended March 31‘t 2017
As at 31* March, 2017 | Asat31* March, 2016
PARTICULARS
T 3
06 - Short Term Provision
(a) Provision for employee benefits
Salary & Bonus 702,195 47,450
Contribution to Provident Fund 78,549 76,750
Leave Encashment Provision 434,866 76,158
Total 1,215,610 200,358
08 - Long Term Loans and Advances
a. Other loans and advances.
Secured, considered good;
Loans to beneficiaries under Ashray Adhar Scheme,
Self Employment Scheme and NSTL Scheme 292,900,858 301,602,143
Less: Provision for doudtful debts 29,791,877 24,747,826
Total 263,108,981 276,854,317
ash and ca i nt
a. Balances with banks*
i. In Saving Bank Account 3,835,035 5,307,044
ii. On fixed depositaccount (with original maturity
of 3 months or less) 255,011,000 238,072,000
. Other Bank Balances
i. On fixed deposits account (with original maturity
more than 3 months but less than 12 months) 143,050,985 127.426,224
il, On fixed depasits account {with criginal maturity
more than 12 months) 15,434,856 Nil
c. Cash on hand* 2361 3,333
d. Stamp paper & Stamps en hand
{1 Legal stamp papers and stamps 2§35 a8 |
‘. in. Postal Stamips ‘ 335 650 |
i I SR S ST N L S,
‘ Tota!l , £ IR o ._{ﬁll__(_:j ,
i [ oy i TR
17 - Shoit Term Loans and Advances : '
{a) Others
21 Advance receivabia iu cash 12,800 =| 16,200
(Secured Considered Good) i o
Total N 15,8006 | 16,200
11 -_Q_LeL_ nt &ss,e_tﬁ
11) interest rece ivable on CLF 1,114.213 | 11361
i.l]l“r 'HL' insurance to he ¢ -ealised within next 1! :H-.‘,F:;—?:'!' 9391
! 12 months
|4} Telephune deposits 1,600 1,000
1) TDS on Fixed Deposits with Bank 138,230 157,658
5) interest receivable on Fixed Deposits 6,040,426 3,961,231
6) Excess Salary receivable Nil 5710
7) Salary & Wages Receivable 620 Nil
8) Prepaid annual maintenance contract (Tally) 104 129
9) Prepaid Tally software renewal fee 2,693 1,800
'10) Group Gratuity (Plan Asset} 193,771 Nil

Total

5,273,045)

7,501,931]
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Notes to Fmancxal Statements for the year ended March 31St 2017

As at 31 March, 2017 As at 31%March, 2016
PARTICULARS
: 4 3

12 - Revenue from operations
Interest on AAS Loan 5009396 4972943
Interest on SES Loan 1967632 2383190
Interest on SES Loan ﬁnance by NSTFDC 90762 92306
Interest on STL Loan Nil 60

Total 7067790 7448499

3 - Other Income

Interest on Saving Accounts 250009 336632
Interest on Bank Fixed Deposits 10690482 10322994
Loan Application Form Fees © 8320 13920
Loan processing fees received 51300 157950
Miscellaneous Receipts 25206 23091
Miscellaneous Income 5000 Nil
RTI Receipts 1852 204
Incentives from NSTFDC 6159 11335
Recovery Charges Nil 26150
Salary Grant in Aids 7829101 5000000
Interest on Income Tax Refund 779 Nil
Discounr Received 386 Nil
Group Gratuity Income 159830 Nil

Total 19028424, 15892276
14 - Emplovees Benefits Expense
() Salaries, Bonus and incentives 6715784 6629092
{(b]) Contributions towards Provident Fund : 508219/ 640816
(¢} Coniribution towards Group Gratuity Scheme | 33 E 27 !3\'-”:-
ila; Leave Encashment {7 . fj'f»,'_’-l’;li.fli
| atat [ asessi] §7zased]
i s -
|15 - Finance Costs e
{interest on NSTL Loan expense 1685 24387
;L Total | 1685 24387




Notes to Financial Statements for the y‘ear'ended March 31%, 2017

16 - Other Expenses

Asat 31" March 2017 | Asat 31" March 2016
PARTICULARS
. 4 k4
Power & Fuel 345180 570845
AGM Meeting Expenses 3694 1168
Advertisement and Publicity 11070 12852
Insurance 21428 19517|
Office Maintenance 21671 15242
Telephone & Internet Charges 42782 43527
Rent 1551084 1075611
Administrative charges on Provident Fund 24623 42628
Chairmen expenses 5178 34535
Directors Sitting fees 39400 23200
Printing and Stationary 51599 120150
Postage Charges 3704 8545
Refreshment Expenses 1132 3175
News papers & Periodicals 3570 3045
Computer Xerox and fax maintainance 223107 204428
Vehicle repairs ' 94485 99743
Board meeting expenses 8922 7662
Loan Execution charges 19800 57600
Bank Charges 11971 12661
'nternal Audit Fees 41644 42105
Statutory Audit Fees 45000 45000
Company Secretary fees 27600 27480
Processing charges on loan 17443 53705
ROC Fees 36600 820900
{TDS return/TDS Certificate & Digital Signature Fees 3701} 4992
1Provisian for Doubtful deit 5044051 10814506]
| DA on tour 4362, 25354
vannus! Mainienzance Contract 59276i 33209
iFrofessional Fees 30500! 20700]
Miscellaneous Expense 34 40
ITally Software (Renewal) 9507 9000
|Service Tax 5912 3308
I'C-:‘cup Gratuity 5782 Nil
Provident Fund penaltv il 4113
[ bt Total Shiios 7815912 14259236




GOA STATE SCHEDULED TRIBES F"INANCE&DEVE PMENT CORPORATION LIMITE

CASH FLOW STATEMENT FOR THE YEAR ENDED 31"MARCH, [ 2016-2017 2015-2016
& 2017 . Bl ®)
(A)|CASH FLOWS FROM OPERATING ACTIVITIES
__iProfit / Loss Befure Tax and extraordinary items 10,287,530 - 105427
Add/Less : Adjusted Entry from Profit/ Loss A/c . : : .
Depreciation and Amortisation 3 - - 160,556 227,131
Finauce cost ) : . 1,685 24,387
| |!nterest Income .
Operating Profit Before working Capital Changes 10,449,771 356,945
B Add/ Less : Adjustments for the Working Capital - . i
Increase/ (Decrease) in trade and other Payables 24,967,009 47,424,862
L Increase/ (Decrease) in Provisions (367,349) 182,316
(increase)/ Decrease in trade and other Receivables (2,228,886) (1,156,820)].
Cash Generated from Operations ' 32,820,545 46,807,303
Direct Taxes paid (Net of Refunds) - -
Net cash Generated from / (Used) in operations 32,820,545 46,807,303
_:_'_IQ_CASH FLOWS FROM INVESTMENT ACTIVITIES
__iNet Payment/ Proceeds ol Loamﬁd vances Granted ; - (8,624,297
ﬁﬂ,"_‘g't‘bnl for purchase of Fixed assets N (35,930) (188,943))

Net tong term investments Fixad Depcsits

brnferest received
 SALES L

} s : - '
Luvidend received l

Ne te “! Generated from/{Used) in Investment activities (35.830) (8,813,240)

(3.600)
e ok P . .
| | s
= j\n tcash generated Iw n;{mm {in financing activities 13,740,651 | 4,650,255 |
| {Nete cnan ges in cash and cash equivalents 46,524,666 | 42, 644 31

'T‘ﬂ 166?"‘f

- .
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GOA STATE SCHEDULED TRIBES FINANCE AND
DEVELOPMENT CORPORATION LIMITED
. PANAJI - GOA '

SCHEDULE ‘17

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

(A) SIGNIFICANT ACCOUNTING POLICIES

1) Basis of Accounting

The company follows the mercantile system of Accounting and
recognizes income and expenditure on Accrual basis. The Accounts are

prepared on Historica.l basis and as a going concern.

2) Use of Estimates

The preparation of accounts under GAAP requires ma nagement to
make estimates and assumptions that affect the reported balances of
assets and liabilities and disclosures of contingent liabilities as at the
daté of the financial statements. Actual resuits could differ from those
estimates,

3}  Government Grants

Government Grante available to Corporation are recognized when there

15 2 reasonable assurance of cor mplianice with the condition attached to

such grants and where benzfit in respect thereof have been earned and

s reasonably certain that the ultimate collection will be made,

Government Grants in the nature of promoters contribution is credited
to capital reserves. Granis related to fixed depreciable assets are

adjusted against the gross cost of the relevant assets while those
related to rnion dépreriable assets are credited to capital reserves.
Grants related to revenue, unless received for compensation for
expenses/losses, are recognézcd as revenue ox;er the period {o which

this are related on the principle of matching cost to revenue. Grants in

Ll



4)

'

b)

the form of non monitory assets are accounted for at the acquisition

cost or at nominal value if received free,

‘ Fixed Assets

Fixed Assets are st'a\.ted'at cost of acquisition inclusive of duties, taxes,
incidental expenses and interest etc. up to the date the assets is put to

use less accumulated depreciation and impairment ldss, if any, thereon

Depreciation on fixed assets has been provided on Written Down Value
method (WDV), as peij "t_he useful life 'p-rescribed in schedule II of New
companies Act 2013.

The carrying amounts of assets are reviewed at each balance sheet date
to ascertain if there is any indication of impairment of the carrying
amount of the company’s assets. If any indication exist the recoverable
amount of such assets is estimated, and impairment loss is recognized
wherever the carrving amount cf the assets exceeds iis recoverable
amoeunt. The recoverable amount is greater of the net selling price or
value in use. In assessing the value in use, the estimated future cash
ﬂbws are discounted to their present value, based on an appropriate

1 - - .
a:scounting tactor
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cartving amount of the asssts over its remaining useful hfe. A
previously recognized impairment loss is increased or reversed
depending on changes in circumstances. However there is no such

impairment loss cccurred and provided in the books of accounts.

Short Term Investméents are normaliy stated at lower of cost or market
rate on individual investment basis. So also Long Term Investments are
normally considered at cost, unless there is a permanent decline in the

value thereof and provision for diminution is made wherever necessary.



6)

7)

'Bdrrom costs : : e

Borrowing costs relatmg to acqulsmon/ construct:on of qualifying
assets are capltahzed until the time all substantial act1v1t1es necessary
to prepare the . quallfymg assets. . “Quahfymg Assets is one that
necessa.tﬂy takes substantlal penod of time to get ready for its intended

use. All other borrowmg costs are charged to revenue.

Revenue Recognition

a) Interest income on loans granted to beneficiaries under the

Government schemes are considered on accrual basis when there is
certainty as regards to repayment of loan. However, in respect of loan
account on which provision for doubtful debt has been provided last

year, the interest on such loans are accounted on cash basis till next

classification.

b) Interest income on fixed deposits is recognized on accrual basis

8)

Taxation

a}l No provision has been made for taxation as the Corporation is not

{8)

1.

iabie to tax as pi Act 156 1.

2r Section 10{26) (Bl of the Income Tax A

;) Leisrred fax assetls/liabilities are not recognized since it has become

reasonably certain that future taxable income will not be available

against which such deferred tax assets/liabilities can be adjusted.

NOTES TO ACCOUNTS

3

Contingent lability not provided for in respect of:-

Bills/Cheque discounted purchased. Nil
Claims against the company acknowledged as debt. Nil
Counter guarantees given in favor of company Nil

Bankers for guarantees given by them



2.

Details of Managerial Remﬁnéraﬁon:

Remuneration paid to Managing Director

'Currenl_: Year Previous Year

a. Managing Director’s Remuneration

(charge allowance) . . Nil Nil -

b. Director’s sitting fees . 39400/ - 23200/-

3.

Information of stock, purchase and sales of goods is not given, as the

same is not applicable.

Foreign currency exchange transactions:
a. There are no imports during the year.

b. There is no Income or Expenditure in Foreign currency.

. As reported in the previous Auditors Report, the Company continues to

use the furniture etc belonging to the Goa State Co-operative Bank Ltd.
However the bills for the same amounting to ¥2,73,547.46 are not

accounted during the current year also. The Corporation in the 537

Board of Directors Meeting held on 30t March 2015, vide resclution No.

L

10 {13} has decided thar ne amount will be paid to Goa

Ly

State Co

O Ly

ST e 1Ty Peaqsls T4 o3 . - hn e BT s 1ty
operative Bank Ltd since the Furniture and Fixtures iten

NS Are in a very

bad condition. They also decided to send & letter along with resolution
copy to Bank to write off the bill amount in their Books of Accounts.
Accordingly, a letter aleng with the copy of the resolution has been send
to the bank for further needful action in the matter. The Goa State Co-
operative bank has send notice directing Corporation to pay the amcunt
within 30 days failing to which legal action shali be taken. The matter is

still under conzideration.

Unsecured loan of 25,00,000/- was sanctioned to the Cofporation by
Government of Goa during the year 2003-2004, since the sanction order

had no terms and conditions regarding repayment and interest on said



loan. No interest has been prﬁ*_,-‘lc'i-éd._ The Corboration haé're'quest'ed the

Departniénf to furnish the terms and conditions goverriing the said loan.

7. During the year, the Corpofatio_.n' received a salary Grant-in-aid of
%93,00,000/- from Goﬁemment_ of Goa, out of which ¥78,29,101/- has
been utilized towards salary and allowance to the staff of the

Corporation and balance amount of ?14,70,899 /- has been refunded to

the Government. The graht has been recognized as “Other Income”

based on the principle of matching cost to revenue.

8.

9,

10.

Auditors Remuneration:

CURRENT YEAR PREVIOUS YEAR
®) ®)

a) Towards Audit fees 45,000/ 45,000/-

b) Towards Income Tax Fees Nil Nil
c) Towards Reimbursement Nil Nil

of expenses

As in the earlier year, ledger abstract from the Company’s Ledger Book

o i SR M et s o e i 11 the martiae whe have
of the current financial vear have been sent to all the parties who have
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At the request to confum the said balances by the stipulated date
failing which balance indicated in the Ledger abstract would be taken
as confirmed. No confirmation or adverse communication 1s received

from any party.

Related Pariy Pavments

No related party transactions were made during the year except

Director Sitting Fees 0 339400/ -.

During the year, the Corporation has provided interest on loans and
advances, in the cases where the period of advances has expired during

2012-13, 2013-14, 2014-15,

‘

the financial years 2010-11, 201i-12

ﬂ



11,

2015-16 and 2016-17 as per the ternis of the ag.ree'nientr'df‘lo'ans' and
advances or due to the death of the loanee,-for the penod from the
expiry of the penod of loan or the date of death of the loanee t111 the
date of the final accounts. The Corporatton is currently in the process ‘
of recovering such outstandmg loans alongw'xth interest provided on
such loans. 'The'manag'e‘ment' of the Cofporatibri is conﬁdé‘nltj th_a_t such
advances alon_gwith the interest chargéd' on the .same can be

successfully recovered and as such it is of the opinion, that these loans

are good and recoverable.

The Management of the Corporation is of the opinion that, since the
main object of the Corporation is of identifying Scheduled Tribes and
Other Backward Tribes entrepreneurs and promotion and
strengthening of this class and generating activities for the socio
economic advancement of Scheduled Tribes and Other Backward
Tribes of the state of Goa through various economic schemes to fulfill
the objective of achieving social justice and in promoting and
strengthening the said backward class deais in financing the said

communites of Scheduled Tribes in the state of Goa, the Corporation

is not a nen banking finaincial company and accordingly the Prudential
Norms 2007 Direciives issusd by the Reserve Bank of India for
classification of advsnces into periorming assers and non performing
asseis and recognition of revenue on such assets does not appiy to the

Corporation. However, in order to comply with the directions given by
CAG auditor and te depict true and Fair view of Financial statements

the Corporation has provided for doubtiul debts of ¥50,44,051/-.

a} The eligible employees of the Corporation are entitled tc receive

benefit, under the provident fund, a defined contribution plan in
which, both the employees and the Corporation make contributions,
at a specific percentage of the covered employee’s salary, subject to

the limit prescribed by ' the Provident fund authority. The

6



Contnbutlon, as specxﬁed under thc law are accrued on a’ monthly

bas1s and deposxted w1th the Reg;onal Provldent Fund Commzssmner
and the: Central Prowdent F‘und under the Pensmn Scheme

b) The followmg table sets out the status of the Gratulty plan as'

requlred under A¢count1ng Standard 15 (rewsed]

As on 31.'t

Sr. Particulnrs '
No. ‘ March 2017
1 Changes in present value of Obligation enie
i | Present value of obligations as at beginning of 712362
the year
ii | Interest cost - 56989
iii | Current Service Cost 146880
iv | Benefits paid ; -
v |- Actuarial (gdin) /loss on obligations 10302
vi | Present value of obligations as at end of year 926533
2. ! Changes in the fair value of plans assets
i | Fair value of plan assets at beginning of year | 872192
_IT Lr\c;;:—c:(_c_dmre*urn“?)ﬁ plan assets 75160 !
1ii | Contributions 172952 |
| iv | Benefits paid r
{ v | Actuarial {gain)/loss on Plan assets *
VT Fair vaitic of plan nssers atthe end of year | 1120305
| 3. Fair valae :_i pm'& .ﬂ‘cta i
| i | Fair valoe of plan assets at beginningofyear | 8 192
it ;}*{é% 1Al return on p Sripendls T T T PSR
iit | Contributions e ik 172952
iv Beneuts paid : g , -
v | Fair value of plan assets at the end of year "1 1120305
| vi|Funded Status i A OPTE
f
— s
; 4. | The amount to be rec 0"1"12-311 in the Balance Shect |
!ﬂﬁﬁi | Present value of cbligations as at the end of | ©26533 -'
| | year i
it | Fair value of plan assets as at the end of the | 1120305 |
year -
iii | Funded Status - 193772
iv | Net asset/(liability) recognized in Balance Sheet 193772

~J



13.

14.

5. | Expenses Recognized in statement of Profit and Loss
1 | Current Service cost , . = 146880
ii | Interest cost - e 56989
iii | Expected return on plan assets 75160
iv | Net Actuarial (gain)/loss recognized in the year 10302
v | Expenses recognized in statement of Profit and | 139011
Loss | : ' :
Assumption b & 31.03.2017
Salary Escalation : 7.00%
Discount Rat& v =~ - b : - 8.00%

c) In accordancé with thé Accounting Standard 15 of the Institute of
Chartered Accountants of India liability/provision for leave

encashment benefit on retirement has been accounted.

No provision for impairment loss is required, since there are no
instances ‘wherein the carrying amount of the assets exceeds its

recoverable amount.

The Co:ﬁoration has received an additional amount of ¥4,59,31,250/-
(Rupees Four Crores Fifty Nine Lakh Thirty One Thcusand Two

X

Hundred Fifty only} during ihie financial vear 2016-17 from Directorate

Lol 14 ey > = Nos v Pl m - SR T P S ] = N g
ol frinal iare towargds 50% of the amount sancticned te beneficiaries
117 - Adead A : et S Ty e A o - &3 '@ . -~ e - A a
uncler Atal Asra Yojana., As per the Government notification. the

amount transferred to the Corporation is to be released to beneficiaries
as and when sanctioned by the Directorate of Tribal welfare in 02
installments. The interés_t received oﬁ the amount lying in bank is
required tc be deposited into Government treasury in the month of
July and January of every year. The said principle amount received is
shown as “amount received under Atal Asra Yojana” under the head
“Current liabilities and Provisions”. Also the interest receivable and
payable to Government is shown as “Interest receivable on CLFD”
and “Interest payable on CLFD” under the head % Other Current

Assects” and “Current liabilities and Provisions” respectively.



15.

The detalls of Spe01ﬁed Bank notes (SBN] held and transacted dunng
the penod 08/11/2016 to 30/12/2016 is as follows: - '

: ’I‘_otal_

SBNs Oth_er :
denomination
notes
Closing Cash in hand 3500 300 3800
as on 08.11.2016 -
(+) Permitted receipts 1518390 1518390
(-)Permitted 33186 33186
payments
() Amount deposited 3500 1484750 1488250
in Banks
Closing cash in hand 754 754
on 30.12.2016

The Corporation has made an arrangement with the Goa State Co-op

Bank branches for recovery of loann EMI's from the loanee members of

the Corporation. The details of "Specifie

d Bank Notes" received directly

in Goa State Co-op Bank A/c from loanee member towards loan EMI's

for the period from 08/11/2016 to 30/12/2016 is as follows:

Name of the | Ot]?.er ! | ‘
TR SENs : denomination | Total {
SRR o2 i . aaee . ’
 Tanl: Lid., Ponds 1450 | 57949 2472449 |
. Branch R | | ,__L
{ Goa State Co-op | } | 1'
| Bank Ltd., Panaji | 78000 | 154154 | 232154 |
| Branch ! B sl . AR~ .. 255
Goa State Co-op | & i !
| Bank Ltd., | 66000 | 296215 | 362215 |
|Quepem Branch | | L ese e
| Goa State Co-op | i 11 |
| Banl: Lid., | 44500 347491 . et -
| Canacona Branch | b e e -
Goa State Co-op | i i
Banlk Lid., Margao 94000 397288 4901288
Branch
Goa State Co-op
Bank Ltd., 112000 194461 306461
Sanguem Branch




Goa State Co-op s x e a

Bank Ltd., ~ | 24000 204300 - 228300

Sankhali Branch ‘ b o G g : T
TOTAL 733000 3751858 4484858

For the purpose of thlS clause the term 'Spec1fied Bank Notes shall
have the same meanmg provided i in the notification of the Government .

of India, in the M1n1stry of Fmance, Department of Econoxmc Affairs
number S.0. 3407(E), dated the 8th November, 2016

16. Previous years figures are regrouped and reclassified wherever

necessary.

Signature to Schedule ‘1’ to ‘17’

AS PER OUR AUDIT REPORT FOR AND ON BEHALF OF
OF EVEN DATE BOARD OF DIRECTORS

For L.S. VAZ & CO,,
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 117822W

- ; 3 Dot

e - % i
CA. Luis S.L. Vaz Ajit Pinchwadkar Dur ga;ias L Gaude
Proprietor Managing Director Chairman
Membership No. 103739 DIN: 077248865 DIN: 8021399
Place: Panaji, Gea Place: Panaji, Goa
Date: 18/12/2017 Date: 12/12/2017
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INDEPENDENT AUDITORS' REPORT

To the Members of Goa State Scheduled Tribes Finance & Development
Corporation Ltd.

Report On the Financial Statements

We have audited the accompanying financial statements of Goa State Scheduled
Tribes Finance & Development Corperation Ltd., which comprises the Balance Sheet
as at 31 March 2017, the Statement qf Profit and Loss and Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for The Financial Statements

The Company's Eoard of Directors is responsible for the matters in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements thet give a true and fair view of the financial position, financial
performance end cesn flows of the Company in accordance with the cccounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 ofithe Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes the maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the gssets of thz

v
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ang Vor preventing cnd deiecting the frauds and other irreauiariti

sTEsTion and applicalicn o7 apprepriaiz cccouwnting nolicies) mao
adpe  tload re  peocaonable ened eeieleoed aned  Hosian
A ey Cre - FE2ZCHaMe andg LruGenT, anag A85100
!

maintenance of adequate internal financiel centrols, that were

for ensuring the cccuracy end completeness of the accounting
the preparction end presentation of the financial statements that give a True and fair

T
. ) . . ~
view and are free from materisl misstatement, whether due to fraud or error.

Qur responsibility is fo express an opinicn on these financial statements based on our
audit,

[a]

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules dee thereunder.

We conducted our audit in accordance|with the Standards on Auditing specified under
section 143(10) of theiAct. Those Standards require that we comply with ethical



L. S. Vaz & Co.

Chartered Accountants

requirements and plan and perform fhe audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

and disclosures in the financial statements. The procedures selected depend on the

ditor's judgment, in¢luding the assessment of the risks of material misstatement of
F_ financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers infiernal financial control relevant to the Company's
preparation of the financial statements that give a true and fair view in order to
design audit procedures that are|appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company's Directors, as well as
evaluating the overall presentation of lha financial statements.

An audit involves performing proceduF.s to obtain audit evidence about the amounts

We believe that the dudit evidence we have obtained is sufficient and appropriate to
prowde a basis for ourt audit opinion orl the financial statements.

Opinion

In our opinion and to 1he best of our information and eccording to the explanations
given to us, the aforesaid financicl statements, give the information required by the
Act in the manner so irequired and give a true and fair view in conformity with the
accounting principles Jl;enerc”y accepted in India, of the state of affairs of the
Cormpany es at 31" March, 2017, and its profit and its cash flows for the yecr ended on
that dzte. ‘

Emohosis of Motter

Witheut gualifying our opinion, we drc:w:a?';’tn'i‘s‘r:r. to:

1. Note No. 11 of schedule "17" regarding non applicability of non banking financial
cempany prudentiel norms 2007 directives issued by Reserve Bank of India for
classification of advances into perfo;rming assets and non perferming assets and
recognition of the revenue on such!assets. However the corporation has made
provisions for doubtful debts ie. outstanding for more than thirty six months to depict
true end fair view of financial statements,

2.1Note No. 10 of schedule "17" regarding providing of interest on loans and advances
respect of which the pericd of loen has expired during the current year as per terms

of agreement and/or die o death of loanees.

3. Note No. 5 of schedule “17" regarding the pending bill of Goa State Cooperative Bank
Ltd., for usage of their furniture by the corporation,
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4.'Note No. 6 of Schec(j.lle ot ¥ 4 r‘egardsrrg non provision of interest on unsecured loan of
Rs. 25,00,000/- from Government of Goa.

Report on other Legnl|d Regulatory Rhguirements

1. As required by the [Companies (Auditor's Report) Order, 2016 (‘the Order’) issued
by the Central Government of India in terms of Sub Section 11 of Section 143 of
the Act, we give i the "Annexure A", a Statement on the matters specified in
paragraph 3 and 4 of the Order, to the extent applicable.

2.| As required by Sectlion 143 (3) of ﬂ-}e Act, we report that :
a)l 'We have sought pnd obtained all the information and explanations which to

the best of our knowledge and: be[nef were necessary for the purposes of our
audit ;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and Cesh Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Sectich 133 of the Act, read with Rule 7 of the

Companies {Accounts) Rules, 2014,

e} Since the Compeny!is a State Public Sector undertaking, the provisior

=
v
2

ne Act are not applicabie o the Compeny,

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company end the operating effectiveness cf such controls, refer
to our seperate rtpcr"r in "Annexure E and

tc the other maiters fo be included in the Auditor's Recort in
accordance with Rule 11 of the Comparies (Audit and Auditors) Rules, 2014, in our
ciinien and to the bast of our infobmation end cccording to the explanations given

To us:

i. The Company does nct have dny pending litigations which would impact its
financial posiﬂojn.
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ii. The Company did not have any long-term contracts iricluding derivative contracts
for which therelwere any material foreseeable losses.

iii. The Company w;s not required to transfer any amount to the Investor Education
' and Protection Aund during the year. ! ¢

iv. The Company has provided reqisite disclosures in the Financial Statements as
to holdings as well as dealings in Specified Bank Notes during the period from
8™ November, ii’016 to 30™ December, 2016. Based on audit procedures and
relying on the management repr{zsenm’rion we report that the disclosures are in
accordance with| books of accourlt maintained by the Company and as produced to
us by the Management - Refer Note 15.

3. As required by Sectiion 143 (5) of TITe. Act, we report that:
i. As informed fo us by the Management, the Company has not been selected for
disinvestment. :
ii. As informed to u$| by the Manogajnen? and during the course of our audit, we have
not come across any cases of waiver or write of f of debts, loans, interest etc.
Liii. As informed tb us by the A{I‘.anagement the Company does nct have any
~inventeries lying with third parties cnd it has net received any assets as gifts from
the Government or c”\ cther cuthorities.
iv. As informed to l.'IS by the Management, the Company does not have any legel and

arbiteation cases,
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Annexure A to the Independent Auditor’s Report

(Referred to in paragrgph 1 under 'Report on Other Legal and Regulatory Requirements’

B

1

s |

section of our report of even date)

a) The Company has: maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) All the fixed as$ets have been physically verified by the management during the
year, there is a regular programme of verification which in our opinion is
reasonable having regard to the size of the company aend the nature of its

]

assets. According to the infor:rnfion and explanations given to us no material
discrepancies were noticed on such verification.

¢) The Company did not own any iminovable property.
The Company did noit have any stocks of inventory during the year.

In cur opinion end according to the explanations given to us, the Company has not
granted any leans , secured or unsecured to companies, Tirms, Limited Liability
pertnerships or other parties covered in the Register maintained under section 189
of the Companies Act 2013.

Ir our opinion and ‘eccording to the information and explanations given to us the
Cempany has not granted loan or made Investment nor given guarantee or security
2 .

ftirine the vear attrrart e o
aurmg the year etfracting thne provisions oy x

section 182 and 156 o7 The Act.

; : . . ' . ittt = e Rt Ao =
. Acearding te thne ".",‘."CTH'.«"\fI-"_}Z". anc C"‘,‘T_',‘:'_!I’a;ﬂif;."‘.': Given TC us, mnes L-a.-l..;:"-‘.l"I\ nas Noi

G
accepted Depasits from the public during the year and hence the directives issued
by the Reserve Bank of India and the reporting requirements of section 73 1o 76 or
any other relevent requirements of Companies Act 2013 end the rules framed
thereunder are not applicable.

. To the best of ourl knecwledgz and'according to the information and explanations
A :

given 1o us, the centrel Govt. hos Aot prescribed the maintenance of cest recoras

=

under section 148(1h of the Act for 'the Company.
In respect of Statutory dues.

(@) According to the records of t e Company undisputed statutory dues in respect
of Provident Fund, Service-taX, and other material statutory dues have been
generally regularly deposited with the appropriate authorities. According to
the information and explenations given to us no undisputed amounts payable in
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" respect of the aforesaid ddési were outstanding as at 31°" March 2017, for-a
period of morje than six months from the date of becoming payable. The
Company did hot have any sfatutory dues in respect of Employees State

. Insurance, and cess during the year,

(b) According to lhe information and explanations given fo' us, there 'arg no dues
of Income tax, ervice‘fax whic¢h have not been deposited on account of any
dispute. '

8.  The Company has ino'r taken any Idans or borrowings from financial institutions or
banks and the Company has no debenture holders. However the Company does have
a loan from Goveknmenf of Goa, jwhich has been sanctioned by the Government
without any terms and conditions as regards to its repayment and interest.

9. The Company did not raise any thoney by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.

10.  To the best of oul' knowledge basllzd on audit procedures performed and according
to the information and explanations given to us we report that no fraud by the
Company or on the Company by lits officers or employees has been noticed or
reported during the year.

1. Since the Cempany is a State Public Secter undertaking the provisions of Section
197 of the Companies Act read with Schedule V to the Companies Act, is not applicable
to the Company.

; i s G s e e el e DR R o e s S een sl wae im0 s et
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13, Accerding to the information and expianations given to us and based on our
examination of the records of the company, transcction with related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions| have been disd;as-ad in the financial siatements as required by
t

§ L LT, e P 4
ne apﬁhcaule acoounying sranaards.

14 According to the information ond explenaticns given 1o us and based on our
examinaticon: of the records of ?he;campany, the Company has not made any
preferential allofment or private placement of shares of fully or partly
convertible debentures during the year.

15.  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
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non-cash transactions with directors or persons connected with him during the
year.

The Company is not required to be registered under section 45-IA of the Reserve
bank of India Act|1934.

For L. S. Vaz & Co.
IChar'rered Accountants
Firm Reg. No. 117822V

isS. L. Vaz
Proprietor
Membership Noj 103739

Panjim, Goa.
December 18, 2017,
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Annexure B to the Independent Auditor's Report

Réport on the In‘rer'n g Fmancual Con rols over Financial Reporﬂng under Clause (l)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Goa State
Scheduled Tribes Finance and Development Corporation Limited (“the Company”) as
of 31°" March 2017 in conjunction with our audit of The financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining
internal financial controls based on theiinternal control aver financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidancg Note on Audxr of Internal Financial Controls over Financial
R -p}orﬂng issued by the Institute of Chartered Accountants of India (ICAT'). These

ponsibilities include the design, implementation and maintenance of adequate
m‘remal financial controls thet were op‘emfmq effectively for ensuring the orderly and
efficient conduct of lits business, ifcluding adherence to company’s policies, the
safeguarding of its assets, the preventicn end detection of frauds and errors, the
accuracy and 'o;-np'a‘reraecs of the eccounting records and the timely preparation of
reliable financial mfo"mat on, as required umer‘ the Act.

A '
Auditors’ Respo ity
Our respenzibiity is 1C express an apiion sn the Company's internal financial controls
} ;, \ H e -~ " - ~r tpririn
aver tinanciel reparting ‘:A,dr_'.f_z onoour audit, We conducted our gudit in accordance with
) - - A T "‘. - at e P D " w1
the Guidenze Note on Audit of Internai Financial Contrals over Financial R Keperfing (The

"Guidence Note*) and the Standards on Au‘ufqu, issued by I€AI and deemed 1o be
prescribed under sednjon 143{10) of the Act, t¢ the extent applicable to an audit of
internal financial centrals, both applicable to an audit of Internal Financial Controls
and, both issued by The. Institute of CHarterad Accountenis of India. Those Standards
and the Guidance ’\o‘re: require that we comply with ethical requirements and plan and.
perform the audit fo .ob"“n reascnable assurance about whether adequate internal
financial conirols ever financicl reporting was established and maintained and if such
controls operated effectively in el moterial respects.
|

Our audit involves per‘formmg procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal fifiancial controls over financial reporting included
obtaining an understanding of mte.mJu! financial contrels over financial reporting,
assessing the risk thatja material wec:kness exists, and testing and evaluating the

| !
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design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors' judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control ¢ver financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that -

(a) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(b) provide reasonable essurence that transactions are recorded as necessary to permit
preparation of financial statements in accordonce with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with autherisations of management and directors of the

( company; and
(c) provide reasorabie assurance regarding prevention or timely detection of
' uncutherised acquisition, use, or disposition of The company’s assets that could have
materiai effect on the financial statements.

+

Inherent Limitations of Internai F

Financio! Controls over Financial Raporting

Because of the inherent limitations of internal financial controls over financial
reporting, inciuding The possibility of collusion or improper menagement cverride of
contrels, matericl misstatements due to error or fraud may eccur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control

over finencial "'por‘fmo may bec ome iﬁ-:dequafe: because of changes in conditions, or
that the dearce of comp 2 with the policies or procedures may deteriorate.
Jpinion

Ini our opinion, and to jthe best of ourf information and according to the explanations
given to us, the Compclny has, in all material respects, an adequate internal financial
controls system over ! fmancml reporting and such interna! financial controls over
financiel reporting were operating ef#ecﬁvely as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
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cohsidering the essential cbmponen‘rs of internal control stated in the Guidance Note on
Aldit of Internal Financial Controls Over Financial Repom‘mg issued by the Institute of

Chur"re.r'e,d Accountants of India.

For L. S. Vaz & Co.

Chartered Accountants
Firm Reg. No. 117822W

Luis™S. L. Vaz
Proprietor
Membership No. 103739

'Panjim, Goa.
December 18, 2¢I17. ‘




Sadashiv V. Shet
— . BA.B.Com. LLB,FCS
GOA STATE 57, TRIBES: s e Con‘?pany Sec:etary

FIN. & U5V CURPN LTO. Address §-15, Jalram Complex, Nevginagar, Panall- Goa, 403001

. Phone: 0832-2427847, 2421237 Emall; sadashivshet@gmall.com
Inward NO: ; §FE
Date: \ 1@5'10—0 tg

e /E\ ,‘7/ e ‘ Form No. MGT;S

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of
Companies (Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

| have examined the registers, records and books and papers of GOA STATE SCHEDULED
TRIBES FINANCE AND DEVELOPMENT CORPORATION LIMITED (the Company) as
required to be maintained under the Companies Act, 2013 (the Act) and the rules made
thereunder for the year ended 31* March, 2017. In my opinion and to the best of my
information and according to the examinations carried out by me and explanations
furnished to me by the company, its officers and agents, | certify that:

A. the Annual Return states the facts as at the close of the aforesaid year correctly and
adequately.

8. during the aforesaid year the Company has complied with provisions of the Act &

\
Ruies made there under in resaect of:

inder the Act;

[
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o
-
(1]
-
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2.  maintenance of registers/records & making entries therein within the time
prescribed therefor;

w

filing of forms and returns as stated in the annual return, with the Registrar of
Compsnies, Regional Director, Central Government, the Tribunal , Court or other

guthorities within the prescribed time;

4. caliing/ convening/ holding meetings of Board of Directors or its committees, and
the meetings of the members of the company on due dates as stated in the annual
return in respect of which meetings, proper notices were given and the

proceedings irctuding-the-cireulartesolutions-andreselutionc passed by-postal



10.

14.

ballet,—if—any—have been properly .recorded in the Minute Book/registers
maintained for the purpose and the same have been signed;

closure of Register of Members / Security holders, as the case may be.

advances/ loans to its directors and/_or persons or firms or companies referred in
section 185 of the Act; ................ Not applicable to the Company.

contracts/arrangements with related parties as specified in section 188 of the Act;
veerereannneees NOT applicable to the Company. :

issue or allotment or transfer or transmission or buyback of securities/ redemption
of preference shares or debentures/ alteration or reduction of share capital/
conversion of shares/ securities and issue of security certificates in all instances:

keeping in abeyance the rights to dividend, rights shares and bonus shares pending
registration of transfer of shares in compliance with the provisions of the Act;
................ Nil during the year under review.

declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other
amounts as applicable to the investor Education and Protection Fund in
accordance with section 125 cf the Act; ............ Nil during the year under
review. ‘

signing of audited financial statement gs ger the

= [ Cp R &)

constitution/ appointment/ re-appointments/ retirément/ filling up casual
vacancies/ disclosures of the Directors,” Key Managerial Personne!l and the
remuneration paid to them; ............. Company has not appointed Company
Secretary in Whole Time Emplayment as reguired under the Companies Act,
2013,

appointment/ reappointment/ flilng—sp-easuaivasaneiss of auditors as per the
provisions of section 139 of the Act;

approvals required to be taken from the Central Government, Tribunal, Regional
Director, Registrar, Court or such other authorities under the various provisions of
the Act; ................ Nil during the vear under revievs.




15.  acceptance/ renewal/ repayment of deposits; ........... .... Nil during the year under
review. :

16.  borrowings from its—directors—members,—public-financial-institutions, banks and
others and creation/ modification/ satisfactien of charges in that respect,
wherever applicable; ........... -~ Nil during the year under review.

17. loans and investments or guarantees given or providing of securities to other
bodies corporate or persons falling under the provisions of section 186 of the Act :
................ Not applicable to the Company.

18.  alteration of the provisions of the Memorandum and/ or Articles of Association of
the Company; ......ueen.. No alterations during the year under review.

Place: Panaji- Goa SADASHIV V., SHET
Date: 18.12.2017 PRACTICING COMPANY SECRETARY

M. NOC.: 2477 C.P. No. : 2540
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Office of the Accountant General,
“Audit Bhavan” Green Valley,
Alto Porvorim, Goa 403 521.

Tel: (D) 2416112 Fax- 2416228, EPABX 2416224/5
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF GOA STATE SCHEDULED TRIBES
FINANCE AND DEVELOPMENT CORPORATION LIMITED FOR THE
YEAR ENDED 31 MARCH 2017

The preparation of financial statements of ‘Goa State Scheduled Tribes Finance
and Development Corporation Limited, Goa’ for the year ended 31 March
.2017 in acpo?dancg with the financial reporting framework prescribed under the
Companies Act, 2013 is the reéponsibility of rthe management of the Company.
The statutory auditor appointed by the Comptroller and Auditor General of India
under section 139(5) of the Act, is rcsponsibl.e for expressing opinion on the
financial statements under section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under section 143(10) of the

Act. This is stated to have been done by them vide their Audit Report dated 18
December 2017.

i, on behalf of the Comptrolier and Auditor General ¢f India, have decided not to
conduct the supplementary audit of the financial statements of Goa State
Scheduled Tribes Finance and Development Corporation Limited for the year

ended 31 March 2017 under section 143(6){b} of the Act.

iy PN | [ SROR) A s o
Groand on gchaly of “H’

Compiroller & Auditer General of Lndia
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Place:  Goa (Asuqosﬁ JOSHI)
Date: |4 January 2018 ACCOUNTANT GENERAL
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